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NMOOATKU | TPAHCAKUIAHI BUTPATWU Y BYAIBENbHINA COEPI

AHOTALIA

Po3anisiHymo rnokasHuKu fieekocmi crislamu rnodamkie 8 pi3HUX KpaiHax;
00C/iOXeHO numaHHs Wo0o 8iOHeCeHHs rnodamkie 00 mpaHCcaKuiuHUX
sumpam, pieeHb rnodamkoeoeo HagaHMa)xeHHHs bydisenbHUX
nionpuemcms, gapmicme 0omMpuUMaHHs Nodamkoeoeo 3akoHodaecmea Oris
6ydieernibHUX nidnpuemcma.

Knroyoei cnoea: nodamku, mpaHcakuyiuHi eumpamu, 6yodigesibHi
nionpuemcmea, rnodamkoge HagaHmMaXxeHHs, 0epxxasHe peayrioeaHHs.

ANNOTATION
These figures ease of paying taxes in different countries; considered
and include transaction costs, taxes; investigated the cost of compliance for
companies with regard to their annual income.
Keywords: taxes, transaction costs, construction companies, the tax
burden, government regulation.

NocTtaHoBKa npobnemu. byaisenbHa ranysb 3aBXau Bigobpaxana
CTaH €KOHOMIYHOro po3BUTKY YKpaiHW. [MO3UTUBHI CTOPOHWU, AK i HeraTuBHI
Hacnigku, 3axofiB perynioBaHHA OyaiBenbHOI OisiNbHOCTI BapTO LIyKaTW y
Takux [HCTUTYLIOHaNbHUX YMHHUKaX, $K HasABHICTb aAMIHICTpaTUBHUX
Oap'epiB  Ta edEKTUBHICTb HOPMaTMBHO-NPaABOBOro  3abe3neyveHHs.
ByaiBHMUTBO HUHI noTepnae Big HEOOCKOHANMX W HeedEeKTUBHUX 3aKOHIB,
SKi 3 ogHOro OOKy nNpuAayLylTb (HBECTULUINHY aKTUBHICTb MigNPUEMCTB
yepe3 BIOCYTHICTb [epXaBHOI NIATPUMMKW Ta 3Ha4Hy 3aperynbOoBaHICTb
ranysi, 3 iHWOro — 4yacTo MalTb nuue AekrnapaTUBHUW Xapaktep i He
BUKOHYIOTbCA  Yepe3  BIACYTHICTb  BIiANOBIOHOIO  IHCTUTYUIOHANbLHOIO
cepefoBulla Ta HeOoCTaTHICTb  (piHaHCcyBaHHA. Ak  Hacnigok —
3abe3neyeHiCTb HaceneHHst XUTnom B YKpaiHi 3anuwaeTbcss abCcontTHO
HeOCTaTHbOW, 0b6cArn ByaiBHMLTBA He BignoBigatTb NoTpedamMm eKoOHOMIKM
[1].

Bucokun piBeHb TpaHCakuiiHMx BuUTpaT B OyaiBenbHi  ranysi
cnpuynHeHun Garatbma YMHHUKaMU. OgHUM 3 (haKTopiB, KU 3yMOBIIOE
3pOCTaHHSA TpaHCaKUiMHMX BUTpAT, € HagMipHe noaaTKoBe HaBaHTaXKEHHS
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ranysi. Tomy obpaHun Hanpsam OOCRIAKEHHS 3anuwaeTbCs Hag3BUYaNHO
aKTyarnbHWUM, OCKIfNlbKM BYEHMM TaK i HE BOANOCS AINTU CNINbHOI OYMKM LLOAO
TOro, K NoAaTKoBE HaBaHTaXEHHS BNSIMBAE Ha 3MiHY PiBHS TpaHCaKLiNHUX
BUTpPAT, | Y1 QOUINbHO BIQHOCUTM NOAATKN A0 TPaHCaKUinHMX BUTPaT.

AHani3 HaykoBuUX AocnigXeHb Ta nybnikauin. BaxnmeBum BHECOK Y
pO3B’si3aHHA Npobrem epekTUBHOro NO4aTKoOBOro PeryrntoBaHHS €KOHOMIKM,
AOCNIIKEHHA MNpUpOAM Ta CYTHOCTI Takoro sBuwa sK «nogaTkoBe
HaBaHTaXXEHHA» BHeECnM YyKpaiHcbKi BYeHi AMowa O., basuniok A,
Bopob6nos 0., 'eeub B., lNonko A., €Edumenko T., XKanino A., Jlongap C,
Tyran A. Ta iH. [oCnifXeHH MeTOAOoNOorNYHNX Ta MNpPakTUYHUX OCHOB
TPpaHCaKUiNnHMX BUTPAT NPUCBAYEHi poboTM BaraTboX  BIiTYM3HAHUX |
3apybiKHMX YyYEeHUX-eKOHOMICTIB, Takmx Kk AndiaH A., Apxiepees C.,
bynees |, leeub B, Bin'amcoH O., [Hdemceup ., KommoHc k., HopT A.,
Yonic k., YyxHo A. lpoTe Ha cborogHi NUTaHHA BiAHECEHHA nogaTkiB 4o
TPpaHCaKUiNHUX BUTpaAT 3anuwaeTbCsd  OUCKYCIMHUM | HedoCTaTHbO
OOCIIKEHUM K 3 TOYKM 30pYy Teopil MUTaHHA, TaK | NPaKTUYHOro
BU3HAYEHHS PIBHA TPaAHCaKUiMHUX BUTPAT B YaCTWUHI NoaaTKiB.

MeTa - gocniguTti piBeHb NOAATKOBOrO HaBaHTaXEHHS Ha OyAiBenbHi
nianpueMcTBa Ta Micue noAaTKOBMX BUTPAT B TPaHCaKUiMHUX BUTpartax
ByniBenbHoOro GisHecy.

Buknag ocHoBHOro marepiany. Ha cborogHi HemMae €AUHOrO YiTKOro
KaTeropianbHOro NOHATTA TPaHCaKUINHMX BATPAT, ane iCHylTb nigxoau, 3a
SKAMW NEBHI BUTpATU BIOHOCATb OO TpaHcakuinHux. lepw 3a Bce, ue —
BUTPATU Ha NeperoBOpW, MOHITOPMHI i BUKOHAHHSA yrod, SKi 4O3BOMSAKTb
CTOPOHaM AiNTuK 3rogu; nnarta 3a nocnyrn nocepenHuKIB, BUTPATN Ha MOLUYK
Ta 30ip iHdopmauii; BuTpatm Ha o06CNyroByBaHHS MeXaHi3aMy cnnatu
nogaTtkis Towo. BUCOkMA piBEHb TpaHCaKuiMHUX BUTpAT B OyAiBHUUTBI
cnpuynHeHnn 6aratbMa YMHHMKaAMU | ddakTopamu, NPOTE rONIOBHUMMU 3 HUX
€. HedoCkoHane IiHCTUTyUinHe 3abe3neyeHHss W HaaMipHe nogaTkoBe
HaBaHTaXeHHs ranysi. [logaTkm — uUe odHa 3 CyTTEBUMX CTaTen
TpaHCaKUiNHMX BUTPAT, iKY HE MOXXHa He BpaxoByBaTW.

MoumHatoun 3 2003 p. BeeciTHiM 6aHk y BnacHomy npoekTi "Bectn
GisHec" (Doing Business) aHanisyBaB [ep)XaBHi CUCTEMW KpaiH CBITY,
BKMNIOYAOYN Mamke BCi MNOCTPAaOsHCBbKI AdepXaBW, 3a HU3KOK MNEBHUX
nokasHukiB. Tak, VYkpaiHa B pPeuTUHry CnpuaTiIMBOCTI YMOB AN
NiANPUEMHULBKOI AiSNbHOCTI 3a pedynbTtataMmn pentuHry 2012 p. 3anmana
152 micue 3i 183 (y 2009 p. — 146 micue 3i 181). Hwkye 3a Hac y penTuHry
EBPOMNENCbKUX KpaiH HeMae. Hanbnmx4umin €eBponencbknin (SKLWO MOXHA Tak
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ckasaTu) cycig "sropn" - ue Pocia (120 micue). Hapasi nokasHuk YkpaiHu
cniBnagae 3 nokasHmkom bonisii.

3a nokasHMKOM JEerkoCTi cnnaTtm nopaTtkiB, SKUMW BpaxoBye obcar
NnoaaTKOBOro HaBaHTaXEHHSA, AKICTb NraTexiB Ta 4yac, HeoOxigHum ansa ix
cnnatn, VYkpaiHa B pentuHry 2012p. nocina 183 wmicue 3i 185
pocnigkyBaHux KpaiH, B 2013poui nosuuis 3a UMM NOKa3HUKOM
nokpawmnace — YkpaiHa nigHsnacb go 165 nosuuii. OueBmgHo cnig
noynmHaTn pedopMyBaHHSA 3 NOAATKOBOI CUCTEMU - a[)Xe caMe TYT B Hac
Hauripwa cutyadid. LikaBo, WO nogaTkoBi MUTAHHA BHOCATb Y KapTUHY
HanbinNbwnn "AucoHaHc": KasaxctaH 3a nNPOCTOTOK OnnatM noaaTtkie
nepesepwus pysito (16 micue npoTn 45), | Le He Moxe He BpaxaTu [2].

3a nokasHMKOM "KiNbKicTb nnaTtexis" y pentuHry Paying Taxes-2013
3adpikcoBaHuM 3Ha4yHuM nporpec: Big4 135 nnatexis y 2011 poui - go 28 y
HacTynHOMy  poui. 3aBOskM  BBEOEHHIO  CUCTEMWU  €NEKTPOHHOro
AeKrnapyBaHHS cepefHi NokasHWK nraTtexiB B YCiX KpaiHax cBiTy — 27,2, B
perioHi LleHTpanbHa Asia Ta CxigHa €Bpona — 30,4. Hanbinblua KinbkicTb
nnaTtexis (24) B YkpaiHi npynagae Ha nogaTku Ha 3apnfaTHIo, B TOW Yac K
noAaTok Ha NpnbyToK aaMiHICTpYeTbCA nuwe 1 nnatexem. [ns NnopiBHAHHSA:
HalMeHLLEe 3Ha4YEeHHS LIbOro nokasHuka — 3 BunnaTu.

Ha BMKOHaHHA nogaTtkoBux 3060B'A3aHb  (MIArOTOBKY, MOAAHHS
3BITHOCTI Ta cnnaty nogaTky 3 [0Xo4y KOMMaHii, nogaTky Ha goaaHy
BapTiCTb Ta BigpaxyBaHb Ha couianbHe 3abes3neyeHHd) nianpuemcTeam
HeoOXigHO Byno BUTPaTUTU 3a AaHUMK penTuHry 2012poky - 657 roguH Ha
PiK, Y LbOropiyHOMY penTuHry — 451roguny, Togi 9K y kpaiHax OECP — 176
rogvH Ha pik (pucyHok 1).
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PucyHok 1. Yac Ha o6cnyroByBaHHA NOJaTKOBOMo TAraps
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Yac, wo BuTpayaeTbCss Ha O6CMyroByBaHHS MNOL4ATKOBOro TsAraps B
YKpaiHi, 3a OCHOBHMMM nogaTkamu B YKpaiHi CyTTEBO OinblUnn, HIX Y
HaBedeHMX AN NOPIBHSAHHA KpaiHax, ocobnmBo Ans noaaTkiB i3 3apobiTHOI
nnaTtu i nogaTtky Ha AodaHy BapTiCTb.

[MpoTte npoBeneHa B 2011 poui B YKpaiHi nogaTtkoBa pedopma, B TOMY
4YuMCIi BBEAEHHS CUCTEMMU ENEKTPOHHOIO AeKnapyBaHHSA, BBEAEHHA €QUHOIO
couianbHOro BHECKY, ICTOTHO CKOpOTWUSa KifbKiCTb Yacy, HeobxigHoro Ans
OOTPUMaHHSA NO4ATKOBOro 3akoHOA4aBCTBa, Y NopiBHAHHI 3 2011 pokom, Ta
Ao3Bonuna  3HM3UTU  KiNbKICTb  MogaTKoBMX nnaTtexiB gna  GisHecy.
CKOpOYEHHIO BUTpAT Yacy Ha BUKOHAHHS nogaTKoBMX d)OpManbHOCTEN
cnpyanu maclwitabHi 3axogum i3 nonynsipmsauil Ta BAOCKOHANEHHs CUCTEM
€NeKTPOHHOI 3BITHOCTI, CMPOLEHHA npoueaypu peectpauil HOBUX MiaTHUKIB
MAB, yoockoHaneHHa geknapauin Ta nogaTKoBUX pO3paxyHKiB.

3a nokasHMKoM "3aranbHa nogaTtkoBa cTaBka" y MOPIBHAHHI 3 57,1%
3aranbHoro poamipy npudytky y 2011 poui ekcneptn CgiToBoro 6aHky
3adhikcyBanu 3HMXKeHHs 4o 55,4% y 2012 poui.

MignpuemcTtBa 6yaiBenbHOT chepun, K i Byab-AKi iHLWI YH4aCHUKM PUHKY,
Tak camo noTepnawTb B4 HaAAMIPHONO OMOAATKYBaHHA, WO 3HAYHO
30inblWlye piBeHb TpaHCaKuiHMX BUTpaT 1X AisanbHocTi. CyTTeBO
PO3PI3HAETLCA pPiBEHb NOL4ATKOBOrO HaBaHTAaXEHHS 3anexHOo Big po3Mipy
GisHecy. [ouinbHO Yy TakoMy po3pi3i AocniguTu BapTiCTb AOTPUMAHHS
nogaTKoBOro 3akoHogaBCTBa ANSA NiANPUEMCTB BIAHOCHO iX pivyHOro obcary
aoxoay (PUCYHOK 2).
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PucyHok 2. CepeaHsi BiAHOCHa BapTiCTb AOTPUMAHHS
noAaTKoBOro 3aKkoHoAaBCTBa AA NIANPUEMCTB i3 Pi3HUM 06CArom
piyHoro poxopy, %
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PuUcyHOK 2 OEeMOHCTpye cepefHi BiACOTOK BMTpAT Ha 3abe3neyveHHs
OOTPUMaHHS NO4aTKOBOro 3akOHO4AaBCTBa B Joxo4dax nignpuemcrsa cepefn
dipM i3 pi3HMM pPO3MipOM pivyHOro agoxody. [Moka3oBo, WO HaMMeHLi 3a
po3MipoM goxoay nianpuemctBa 3MyLleHi BUTpadaTtn B cepeaHbomy 8,2%
CBOro piYHOro Ooxo4y Ha OOTPUMaHHA nodaTKoBOro 3akoHogascTBa. Llen
TArap HagMmipHUM gna manux NignpueMcTB, B TOM Yac SK aHanoriyHi BuTpaTu
BENUKNX nignpmemcts ctaHoBnATb nuwe 0,07%. O4eBnaHo, WO BUTPATH Ha
AOTPMMaHHS  MOAAaTKOBOroO  3aKOHO4ABCTBA  3anexaTb Big  po3Mipy
nignpuemctBa 3a piBHem pgoxongy (wo Oinblwe nignpMemcTBo, To OBinbLui
BUTpaTW), NpoTe Mani Ta cepefHi nignpuemcTBa 3a3HalTb HaNBINbLUMX
BUTpPAaT BIAHOCHO PiYHOro JOX0Ay.

BpaxoBytoun 3HayHy OOTSXKNMBICTb  BITYM3HAHOMO  NOAATKOBOrO
3aKoHO4aBCTBA 3 OAHOro GOKYy Ta MOro HeOOCKOHamniCTb — 3 iHWOro, B
OyaiBHUUTBI Ta iHWKX cdepax rocnogaptoBaHHA CTBOPKOKTBCA YMOBKU ANS
YXWUNEHHSA Big onogaTkyBaHHA. Takum crnocobom nignpuemui nparHyTb
3MEHLWINTN TpaHCaKLUiiHi BUTpaTXM CBOEl AianbHocTi. 3aebinblwioro ue
BinOyBaeTbCA 3a paxyHOK BMMnatM 4YactuHuM abo yciel cymyn 3apobiTHOI
nnatv npauisHukam "y KoHBepTax", WO 3MEHLUYE BEeSIMYMHY MOAATKOBUX i
couianbHMX BigpaxyBaHb. Hanpuknag, 3a gadHummn  3BiTY "BapTtictb
OOTPUMaHHS noAdaTKoBOro 3akoHogaBcTBa B YkpaiHi" npubnusHo 18%
3apobiTHOT mnaTtn Bunnadyetbcsa HeodiuiHo [3]. 3a gaHumu [4], piBeHb
NoAaTKOBOrO HaBaHTaXeHHs Ha OyaiBenibHI NigNpPUEMCTBA Pi3HUX PerioHiB
YKpalHM CYTTEBO BIOPI3HAETLCA, WO TaKOX MOXHA MOACHUTU PI3HULED Y
MacwTabax 6yaiBenbHUX NPOEKTIB Ta poO3Mipax TIHbOBOro CEKTOPY.

MignpuemMmcTBa MOXYTb TaKOX LUTYYHO 3aBuMLLyBaTW BRnacHi Butpatun (y
cepegHboMy Ha 17%), WO p[gae 3Mory 3MEHWUTUM onogaTKoBYBaHWM
npubyToK Ha BIANOBIAHMA BIOCOTOK. PisHMUl0 B pesynbTaTi chnnadye
KiHLLEBUIM CMOXMBAaY, OCKifbKM NoAibHi MaxiHauii Npu3BoasTb A0 3POCTaHHSA
KOLLUTOPUCHOT BapTOCTi 00'ekTa ByAiBHULTBA, i 30KpemMa xutna.

LLle opgHielo nowmpeHo cxemow “"onTumisauil® onogaTKyBaHHA €
NPUXOBYBAHHSA pearibHOro po3Mipy piyHOro goxody. Tak, 3a ouiHKamu
ekcnepTiB, y 6yAiBHMLTBI YacTKa He3ageknapoBaHoOro goxoay cknagae 26%.

YKpaiHCbKka eKOHOMIKa noTpebye kapauvHanbHUX 3MiH B OnoAaTKyBaHHI
ans  3abes3nevyeHHs  KOHKYPEHTOCMPOMOXHOCTI  BiTYM3HAHOrO  Gi3Hecy.
HeobxigHiCTb 3MiH yMOB onogaTKyBaHHsI O4YeBMAHA, i Le CTOCyeTbCs
abconTHO ycboro Bi3Hecy, sSikM cnnadye nogaTku B YKpaiHi BignoBigHO 4O
3aranbHoi cuctemmn onogaTtkyBaHHs. Loao manoro 6isHecy, TO Ha CbOroaHi
BiH HE MOX€ Ha MnpakTuui 3abe3neynt BUKOHAHHS YMHHOrO NOAaTKOBOro
3aKkoHOAaBCTBa, agke nignpuemelb-disndyHa ocoba, ska nepebyBae Ha
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3aranbHin cuctemi onopatkyBaHHs, noBuHeH y 2011 poui BUTpaTUTU Ha
aAMiHiCTpyBaHHA Ta cnnaTty nogatkiB 82 poboumx gHi (3 250 poboumx gHis
npoTtarom poky), To6TO0 30,45% w4acy, nepenbaveHoro ana poboTu
TPYAOBUM 3aKOHOL4ABCTBOM YKpaiHMW.

Hankpawmm npuknagoMm Ha nocTpagsiHCbKOMY MPOCTOpPi CTBOPEHHSA
CTMMYRIB AN neranbHOro BMpOOHMUTBA Yepe3 onodaTKyBaHHA € [pysis.
Jinwe 3 2003-ro go 2008 poky KinbKiCTb nogaTkiB CKOpoYeHo 3 26 [0 6;
BCTAHOBMNEHO MNiHiNHY cTaBKy NpubyTkoBoro nogatky 12%, sika cnnadvyeTbes
pa3omM i3 couianbHMMKM NnaTtexXamu i Npu LboMY 3arafibHa CTaBka CTaHOBUTb
20%; cTtaBky nogaTky Ha npubyTok 3HwkeHO Ao 15%. [lNpeacTtaBHuKiB
MIiKpOBi3Hecy  3BiNIlbHEHO Big  3aCTOCYBaHHS  pPO3pPaxyHKOBO-KACOBUX
anaparis. Lle ymoBu, ki 3abe3nevytoTb AeTiHi3auio goxoais. 3abesneyeHHs
CaMO3alHATOCTI  nepeabayeHO  CKacyBaHHAM  OMoAaTKyBaHHS — Ans
nignpuemMuis, ski MmatoTb goxoau Ao 15 tuc. gonapis CLUA Ha pik [5].

BigHeceHHA nopgaTtkiB OO0 TpaHCaKuinHMX BUTpAT OOCi 3anuaeTbCs
OVCKYCIMHUM  nuTaHHaM.  [leski  BYeHi  BigHOCATb  nogaTtkm A0
HenpPoOaYKTUBHUX TPaHCaKUIMHUX BUTPAT, OCKINbKU AN NiANPUEMCTB BOHU €
0OTSKNMBO CTATTE HEOOXiAHMX BUTPAT, NPOTE HECNPAaBEASIMBUX 3 TOYKM
30pYy HaMBaXNUBILLOI METU rocnofapoBaHHA — OTPUMaHHSA NpubyTKy. ICHye
iHWa AyMKa Woao BiAHECEHHS nodaTkiB A0 TpaHCaKUinHUX BUTpAT — OO0 HUX
BIOHOCATLCA HE caMi nogaTtky, a BUTpaTU Ha O0BCrnyroByBaHHA CUCTEMM Ta
MEeXaHi3MiB HapaxyBaHHs NoAaTKiB, IX CnraTn, KOHTPOMo Towo. Lle Butpatu
Ha YTpUMaHHS Byxrantepcbknx, PiHAHCOBUX, EKOHOMIYHMX Ta iHLINX CNYyX6
(migpo3ainis) nianpueMcTB, BUTPATU 4Yacy Ha 3anoOBHEHHS [Oeknapauin,
Cy4OBi BUTpaTK TOLLO [6].

Ha Hawy aOymKy, 0O TpaHCakuinHMX BUTpaT MaloTb BiAHOCUTUCH, SK
BflacHe nopaTku, TaK i BUTpaTW, MOB'A3aHi 3 IX HapaxyBaHHAM, CMNaTolo,
CydoBi BUTpaTM Yy cnpaBax onogaTkyBaHHsa Towo. Cymu nogatkiB Ta
nnaTexis, WO cnnadylTbca 00 OOXeTy, NOBHICTIO BigobpaxarTbca Yy
OyxrantepcbkoMmy 061iKky. ToMy iX po3mip, siK CKnagoBa TpaHCaKLiMHNX
BUTPAT, MOXe BYT TOYHO BU3HAYEHa, YOro He MOXXHa cKkasaTu nNpo BUTpaTH,
NnoB'dA3aHi 3 0OCMyroByBaHHSM CUCTEMW HapaxyBaHHS, crfaTu, KOHTPOIo
NnogaTKiB UM iHLINX CTaTen TpaHCaKUiMHUX BUTPaT.

BucHoBKKU. Bucokuin piBeHb TpaHCakuiHux BuTpaT B OyAiBHUUTBI,
CMPUYMHEHNI 30KpPEMA HEOOCKOHArICTIO IHCTUTYLIOHANbHOro 3abe3neyeHHs
N HagMipHMM NOAATKOBUM HaBaHTaXEHHSAM, CTBOPKOE M KyNbTUBYE YMOBMU
ICHYBaHHS Kopynuii W TIHbOBOI €KOHOMIKM B ranysi. [1poTe Bennkow Mipoto
Ha po3Mip NogaTKOBMUX nnaTexiB OyaiBenbHMX NIANPUEMCTB Ta BUTPATU Ha
IX agMiHICTpyBaHHA BNMBalOTb OQIUiNHI - «nNpaBuna rpu» Ha noni
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onoaaTKyBaHHS. Y TakOMy KOHTEKCTi MUTaHHSA 3HWKEHHS PiBHSA
TpaHCaKUinHMX BWUTpaT HabyBae o0cobGnMBOI aKTyanbHOCTI, agXe BOHMU
HanpsiMy BNSMBaKOTb Ha NPOLIECU LIHOYTBOPEHHS B ranyai.

Baxnueum MexaHi3MOM  3MEHLUEHHSI TpaHCakuiMHUX BUTpaT B
OyniBenbHin cdepi YKpaiHW MNOBUMHHO CTaTM BOOCKOHANEHHs1 CUCTEMM
aaMiHICTpyBaHHA noaaTkiB Ta 3MEHLUEeHHA MOAAaTKOBOro HaBaHTaXeHHA Ha
cyb’ekTiB OyaiBenbHOI AiSNbHOCTI, WO B noganbluin nepcnekTusi AacTb
3Mory nignpyemcream ranysi nepexogutn 0O BeOeHHS Mpo30pol, YeCHOI i
NEeriTMMHOI AiANbHOCTI.
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