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JNEPKABHE PET'YJIFOBAHHS JKUTJIOBOT'O BYIIBHUIITBA B
YKPATHI B KOHTEKCTI EKOHOMIYHOI IIUKJITYHOCTI

Cmamms npucesuena po3poodyi KoHyenyii O0epoicasHe pe2ylio8aHHs JHCUMI0B020
6YOI8HUYMBA 6 KOHMEKCMI eKOHOMIYHOI yukaiuHocmi. JJoCHioxiceno 6naue eKOHOMIYHUX
YUKI6 HA NOKA3HUKU PO3GUMOK HCUMI068020 OyOisHuymea 6 Yxpaini. O6rpyHmosana
OOYINbHICMb — 0EPIHCABHO20 — Pe2YNIO6AHHS  JHCUMIL0B020  OYOIBHUYMBA 8  YMOBAX
EKOHOMIYHOI YUKIIYHOCMI MA GUSHAYEHI 1020 YLNbOGI OPICHMUPU 3ANeHCHO 6I0 (azu
EeKOHOMIYHO20 YUKTY. 3anponoHO6aHo OpIEHMOGHUL NepeniK 3ax00i6 eKOHOMIYHOT
NOMMUKU 0ePAHCABU, KL MONCYMb Oymu 30IUCHEHT 8 NPoyeci 0eplCaABHO20 Pe2yIO8aAHHS
JHCUMII08020 OYOIGHUYMBA 8 YMOBAX eKOHOMIUHO! YUKIAIYHOCTI.

Knrwwuogi cnosa: oepircasne pezyniosanns, ycumioee 0y0i6HUYmMeE0, eKOHOMIUHA
UUKTIIYHICM b,

IocranoBka mpo6iaemu. JKutiaoBe OyniBHUITBO B YKpaiHi Oyno i 3aiuimaerbes
OJIHUM i3 TIPIOPUTETHUX CEKTOPIB HalliOHATBHOI eKOHOMIKH. L{e MoB’s3aHO HE TIIBKH i3
3HAYHKUM TOTEHIIaJIOM €KOHOMIYHOTO 3POCTaHHS y JJAHOMY CEKTOPi (BUKIMKAHOTO THUM,
II0 KamiTallbHi BKIaACHHS y OYIiBHUITBO, 3yMOBIIOIOTh 3HAUYHMI MOMUT HA MPOIYKIIO
CyMDKHHX Taiy3ei), ajxe 1 BaroMuM COIL[aJIbHUM 3HA4CHHSIM OYAIBHUITBA JKUTJIA.
ITpore, sk MOKa3ye CTaTHCTHKA, HAPa3i KUTIOBE OYyNiBHUUTBO B YKpaiHi pO3BHBAETHCS
HeCTaOlIbHO, 10 3HAYHOI0 MIpPOI0 TMOB’S3aHO i3 EKOHOMIYHOKO IuKiiuHicTio. Ile
3YMOBIIIOE€ HEOOXiTHICTH 3aIpPOBAKCHHS AHTUIHMKIIYHOTO JEPKABHOTO PETYITIOBAHHS
JKHTJIOBOTO OyImiBHMITBA B YKpaiHi, po3poOili KOHIEMNMLii SKOro i MPUCBSYEHO AaHY
CTaTTIoO.

AHaJni3 ocTaHHiX Aocaixxens i my0aikaniii. Po3BuTok sxuTioBoro OyaiBHHUILITBA B
VkpaiHi € mpeAMeToM JOCIiKeHb 0araTboX BITYN3HIHUX BYCHHUX, 30kpema A.D. T'oiika
[10], I.B. Baxosuu [1], O.I1. KoBanescrkoi [2], B.O Omensuyka [3], C.B. IlerpyHenka
[4], K.B. IIusoBaposa [5], FO.M. Cadonosa [6], O.C. Cuua [7]. IIpoTre y BkazaHUX
JOCITIDKEHHAX PEKOMEHAAlii MO0 PO3BHTKY JKUTJIIOBOTO OYHIBHUITBA IEPEBAKHO
MalTh 3arajlbHUi XapakTep, Ta HE PpO3IJIANAIOTBCS B KOHTEKCTI E€KOHOMIYHOI
OUKJIIYHOCTI, 0 HE J03BOJsIE CPOpMYyBaTH KOHKPETHI 3aBHaHHS HOTO JIEp)KaBHOTO
peryiIroBaHHS AN KOKHOI (pasd €KOHOMIUHOTO IMUKIY. Y CBOIO Hepry, HpoOiieMu
LOUKJIYHOCTI PO3BHTKY OyniBenmbHOI ramysi (ocobmmBo y ¢dasax pemecii Ta mempecii)
HaOymu mmpokoro BHUcBiTIHeHHS B mnpamsx O.L. Amomi [9], A.®D.Toiika [10],
B.B. Memepsikosa [12], H.b. amiru [13], A.JI. Ckpunauka [14], F0.B. Tkauenka [15],
P.b. Tsma [16], mpoTe BHUCIOBICHI B HHUX MPOMO3HMIII IIOJO AHTHUKPH30BOTO
perymoBaHHs OyJqiBHHLTBA MNEPEBAXKHO CTOCYIOTHCS MIKPOSKOHOMIYHOTO piBHS, a
3aXOAU JICP)KABHOTO PETY/IIOBAHHS JKUTIOBOrO OYAIBHHULTBA Ml 4ac EKOHOMIYHOTO
3pOCTaHHS Ta Ha MKy €eKOHOMIKH B HUX HE PO3TJIAIAIOTHCS.
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MeTow [0CTiTKEHHS] JaHOI CTATTi € OrJx 1 aHajmi3 3axoJiB Jep)KaBHOTO
perymoBaHHs OyiBHUITBA, OOIPYHTYBAaHHS JOIIBHOCTI aHTHIUKIIIYHOTO JIEP>KaBHOTO
peryIIoOBaHHS 3BEICHHS KUTIIA, IETaIi30BaHOTO ISl KOJKHOT a3y eKOHOMIYHOTO IUKITY
Ta po3poOKa KOHIIEMIIi TAKOTO PeryIroBaHHS, SKa BKIIOYAa€ HANPSIMKH PEryIIOBaHHSI B
3aJIe)KHOCTI BiJ a3y eKOHOMIYHOTO IMKITY.

OcCHOBHI  pe3yJbTaTH  AOCJHilKeHHsl. Po3poOka KOHIeENUil Jep:KaBHOro
pETYNIOBaHHS JKUTIOBOTO OYNIBHHMITBA B yMOBaX €KOHOMIYHOI IHKIIYHOCTI Mae
0a3yBaTHCh HA CTATUCTMYHUX JAHUX LOJ0 BIUTUBY LIUKIIIB HA PO3BUTOK OyniBHHITBA. B
CBOIO Yepry I OLIHKH IbOTO BIUIMBY IIEPII 32 BCE HEOOXITHO BU3HAUUTH CYKYIHICTBH
MMOKAa3HHKIB CTAaHY »HUTIOBOTO OYHIBHHUIITBA, sIKi OyIyTh aHATI3yBaTHCS MPH PO3poOIli
JaHoi KOHIEMIii, a y caMiii KoHuemnuii OyIyTh BHKOPHCTOBYBAaTHCH ISl OILIIHKH
Pe3yIbTaTUBHOCTI NIEPKABHOTO PETYIIOBaHHA. TEOPETHYHO, YCSI CYKYIHICTh 3aco0iB
Jep)KaBHOI MIATPUMKH OYIIBHHLTBA MO)Ke OyTH 3acTocoBaHa Ha Oyab-skux azax
€KOHOMIYHOT'O IIMKJTy, OZIHAaK TIPU 1[bOMY OYEBHJHO, 110 MOTpeda y iX 3acTocyBaHHI Ha
KOXKHIH (a3l exkoHOMiuHOro nukiry Oyne pisHowo. [Ipu mpoMy Ha MKy E€KOHOMIKH
JepKaBHA IMIATPUMKA JKUTIOBOTO OyNiBHHMITBA Oyae HaBITh IIKiIJIMBOIO, OCKLIBKU
NPU3BOJMTHME [0 BHUHHKHEHHS @XKIOTXKHOTO IONUTY HA JKMTIOBY HEPYXOMICTh Ta
HaJMipHOTO 3pOCTaHHS LiH Ha Hei.

Ha ocHOBI aHami3y JmiTepaTypHHX JKepen MOXKHa OOIPYHTYBaTH KOHIEIILIIO
JIep>KaBHOTO PETyIIOBaHHS OOCSTIB JKUTIOBOTO OYAiBHUIITBAa B KOHTEKCTI €KOHOMIYHOT
LUKIYHOCTI, WiJbOBUM OPIEHTHPOM SIKOI Oyme MiATPUMAaHHS iHAEKCY JOCTYITHOCTI
JKUTJIa Ha BHCOKOMY PiBHI Ha KOXKHIH (azi ekoHOMIYHOTO HUKITY. OpieHTOBHUI MEpeTiK
3aXO0/liB TaKOro PEryjItOBaHHS Ul KOXHOI ()a3M eKOHOMIYHOTrO LHMKJIY HAaBEICHHH Y
Tabu. 1.

Peamizamiss BKa3aHHMX 3axOMiB CIPHATHME CTaOiIbHOMY (YHKIIOHYBaHHIO
BITYM3HSHOTO PHHKY JKHUTJIOBOI HEPYXOMOCTI 3a Oyab-IKuX (a3 eKOHOMIYHOTO LUKITY,
10 O3BOJIMTH MAKCHUMAJIBHUX 00CATIB peari3allii )KUuTia Ha KOXKHii (a3i eKOHOMIYHOTO
LUKIy Ta MaruMe I[O3WTHBHUH BIUIMB SIK Ha JHMHAMIKY pO3BHTKY OyIiBeJIbHHX
MIANPUEMCTB, TaK 1 Ha MOKA3HUKHU JKUTJIOBOTO 3a0€3IIeUeHHS HAaCeJICHHSL.

HeoOxigHo BigMiTuTH, MO B YKpaiHM BXKe € JOCBIA JAEpKaBHOI MiATPUMKH
KHUTJIOBOTO Oy/iBHUITBA IiJ Yac eKOHOMIYHOI Kpu3u. Taki 3axoxu Oynu mepexdadeHi B
3akoni Ykpaiuu «IIpo 3amoOiranHs BIUIMBY CBITOBOI (hiHAaHCOBOI KpW3M HAa PO3BUTOK
OymiBenbHOI Tamy3i Ta >KUTIOBOro OynmiBHULTBA» [23] Ha OCHOBI SKOTO MOXHA
cthopMyBaTu meperik 3aX0/iB JepKaBHOI MIITPUMKH KHUTIOBOTO Oy TiBHHIITBA:

- BUKyN B 3a0yIOBHUKIB Ta/ab0 (iHAaHCOBHX YCTaHOB HEpPEalli30BAHOTO XHUTJIA B
o0'ekTax Oy[iBHMITBA, IO CIOPYKYBAINCH 13 3aJy9€HHSM KOIITIB (i3HMIHUX 0Ci0 y
pasi HeclIPOMOYKHOCTI 3a0yJOBHUKIB ITPOJIOBXKYBATH Oy IBHUIITBO JKUTIIA;

- HaJaHHS (I3UYHAM Ta IOPUIMYHEM 0c00aM IiNBErOBHX KPEAUTIB Ha OyIiBHUIITBO
JKHUTJIA Ta KOMIIEHCAIIH IIPOIIEHTHOI CTaBKHM 3a LIUMH KPEIUTaMH;

- 3abopoHa po3ipBaHHS OI3MYHUMH Ta OPUANYHHUMH OCO0aMH  OyIb-SIKHX
JIOTOBOPIB, pe3yIbTaTOM SIKHX € Mepelada 3a0ylOBHHKAMH 3aBEpIIEHOT0 00'ekTa
(vactuHHM 00'eKkTa) KUTIOBOrO OyIIBHULTBA 32 YMOBH, LIO 32 TaKHMMH JIOTOBOPaMH
3nificHeno omnaty 100 BiZcOTKiB BapToCTi 00'€KTa Ta TepMiH BBEOCHHS 00 €KTa B
eKCIUTyaTallilo He HacTaB abo MopyIIeHNH He Oinblire Hixk Ha 18 micsIiB.
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Tabauys 1
KoHuenuist 1ep:xaBHOro peryJIl0BaHHs ;KUT/I0BOI0 OyiBHHITBA 32JI€KHO
Bil (pa3M eKOHOMIYHOIrO0 UKJIY 3 TOUKH 30pY 3a0e3NMeYeHHs AOCTYIHOCTI KUTJIA Ta
peaJizanii 3axoiB i3 Aep:kaBHOI MIITPUMKH KHTJI0BOr0 OYIiBHHIITBA

daza Konuenuis gep:xaBHOTO PETYIIOBaHHS KHUTIOBOTO OyIiBHHULITBA B
€KOHOMIYHOTO KOHTEKCTI €KOHOMIYHOI IUKIIYHOCTL
LKLY JlepxaBHE peryIrOBaHHS JlepxaBHa MigTPUMKa
JIOCTYITHOCTI JKHUTJIa JKUTIIOBOTO OYyIiBHHIITBA
Ha gni 3abe3mneueHHs MOCTYIIOBOTO Maxkcumizaltist epKaBHOT
€KOHOMIYHOTO | 3pOCTaHHS CepeaHbOI 3apoOiTHOL MiATPUMKH SKUTIOBOTO
LMKy IUIATH B YMOBaX, KOJIM L{iHU Ha OyniBHHITBA.
HEPYXOMICTh 3HAXO/AThCS Ha
JIOKaJIbHOMY MiHIMYMi
ITix yac 3a0e3neucHHs BUMEPEIKATEHOTO 3HWKEHHS 00CSTIB AepKaBHOT
SKOHOMIYHOTO | 3pOCTaHHS cepelHboi 3apoOiTHOT MATPUMKH JKHTIOBOTO
3pOCTaHHSA IUIATH B yMOBAX 3pPOCTAHHS I[iH Ha OyniBHHUITBA.
HEPYXOMICTb.
Ha miky 3abe3neueHHs IOCTYIIOBOTO [puzynuHeHHs nepxaBHOT
E€KOHOMIYHOTO | 3HIDKCHHS IIiH Ha HEPYXOMICTh B MiATPUMKH SKUTIOBOTO
LUKITY YMOBaX, KOJIM CepeiHs 3apo0iTHA Oy/IiBHUIITBA
TUIaTa 3HaXOJUTHCS Ha
JIOKQJIbHOMY MaKCUMYMi.
ITix yac 3abe3neyeHHs BigCTaBaHHs 3pocTaHHs 00CATIB ACP:KaBHOT
€KOHOMIYHOTO TEMITiB 3HH)KEHHS CepeIHbO1 MiATPUMKH SKUTIOBOTO
craxy 3apo0iTHOI TUIATH Bij TEMITiB OymiBHUIITBA.
3HIDKCHHSI ITiH Ha HEPYXOMICTb.

Jrcepeno: asmopcvra po3pobka na ocnosi [4, 5, 22, 23]

Crnin 3a3HaYWTH, IO peati3allisi BKa3aHHWX 3aXOMIiB HE 3aBXKIU MPU3BOJUTHME JIO
3pOCTaHHS L[iH HAa HEPYXOMicTb. Tak Ha JHI EKOHOMIYHOIO LIMKIY Ha PUHKY HEPYXOMOCTI
3a3BMYail He Ji€ 3aKOH NONMUTY, TOOTO 3pOCTaHHA IOMHUTY Ha HEPYXOMICThb He
NPU3BOAUTE JIO MiABUIIEHHS IiH. [IpHYMHOIO I[bOTO € HeelacTHYHa IPOMO3MLis Ha
PHHKY HEPYyXOMOCTi Ta HEMOXIIHMBICTh 3HIDKEHHS IiH Ha HEPYXOMICTh HIDKYE
cobiBapTocTi OyniBHMITBA. BHacminok mporo pMHOK He MOXKe caMo030allaHCYBaTHCH,
OCKIJIbKU LIiHM Ha HEPYXOMICTh JOCATalOTh MiHIMYMY, aje IpH LbOMY BOHH BCE OJHO
JUIIAOTHCS HAATO BUCOKUMHU /ISl OLTBIIOCTI HACENEHHS 1 MPOMO3UIIS HE 3MEHIITYETHCS
i TpONOBXKYE IEPEeBUIIYBaTH MOMUT. ToMy Ha JaHii asi KIIOYOBOIO METO0
JCPIKaBHOTO PEryJIioBaHHsS JKHTJIOBOro OymiBHMITBA Ha (aszi gHa Oyzme came
MiABUIICHHS MOIUTY HAa HEPYXOMICTh 1 HE TUIBKM 3a PaXyHOK 3pPOCTaHHS CEPeIHIX
3apIuiat, ajie i Oyab-IKUMH IHIIUMH METOIaMH.

HeoOximHo BiaMiTHTH, 1m0 B YKpaiHM BXKE € JJOCBI JepKaBHOI MiITPUMKH
JKUTIIOBOTO OYAiBHHUIITBA M Yac eKOHOMIUHOI Kpm3H. Taki 3axoau Oynu mepeabadeHi B
3akoHi Ykpainu «IIpo 3amoOiraHHs BIUIMBY CBITOBOI (piHAHCOBOi KpW3M HA PO3BHUTOK
OymiBenbHOI Tady3i Ta JKHTIOBOTO OymiBHMITBa» [23] Ha OCHOBI SKOTO MOXKHA
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JIOTIOBHUTH HABEACHUH BHIIE TMEpeiK 3aXOAiB Jep)KaBHOI MiITPUMKH IKHTIOBOTO
Oy/IiBHUIITBA TAKUMH 3aX0IaMHU:

- BUKYI B 3a0yNOBHHUKIB Ta/a00 ()iHAHCOBHMX YCTaHOB HEpEali30BAHOTO XXHUTJA B
o0'ektax Oy[iBHMITBA, IO CIOPYKYBAINCH 13 3aJy9€HHSM KOIITIB (Qi3HMIHUX 0Ci0 y
pasi HecliPOMOXKHOCTI 3a0yOBHUKIB ITPOJOBKYBATH OYyIiBHUIITBO JKHTIIA;

- HagaHHs GI3UYHUM Ta IOPUIMYHAM 0Cc00aM MiIBrOBUX KPEAUTIB Ha OYyHiBHHIITBO
JKUTJIa Ta KOMITCHCAI[IH MPOLICHTHOT CTABKHU 32 LIMMHU KPEIUTAMH;

- 3abopoHa po3ipBaHHsA OI3MYHUMH Ta MOPUAWYHHUMH ocobamMu Oyab-IKHX
JOTOBOPIB, pe3ylbTaTOM SIKHX € Tmepelada 3a0yIOBHHKaMH 3aBepIICHOro 00'ekta
(vacTuHU 00'€KTa) KUTIOBOrO OY/AIBHMIITBA 32 YMOBH, IO 3@ TAKUMH JOTOBOPAMH
3nificHeno omnaty 100 BiZcOTKiB BapToCTi 00'€KTa Ta TEpMiH BBEOCHHS 00 €KTa B
eKCIUTyaTallil0 He HacTaB abo mopymeHuil He Oimpiue HiXX Ha 18 wmicsuis.Peamizaris
BKAa3aHUX 3aXOMiB CHpPHATHME CTaOiIbHOMY (YHKLIOHYBAaHHIO BITUH3HSHOTO DHHKY
JKUTIIOBOI HEPYyXOMOCTi 3a Oyab-skuxX (a3 eKOHOMIYHOro LHUKIY, II0 IO3BOJHTH
MaKCHUMaJbHUX OOCATIB peami3amii >KUTIa Ha KOXKHIH (a3l eKOHOMIYHOTO IUKIY Ta
MaTUMe TO3UTUBHHUH BIUTUB SIK HA TUHAMIKY PO3BUTKY OYyHiBeJIbHUX MiANPHEMCTB, TaK i
Ha IIOKa3HHUKH )KUTIOBOTO 3a0€3M1CUCHHS HACCICHHSI.

BucHoBku. Buxozasuu 3 BHIICHABEACHOTO, MOXXHA CTBEPIUKYBATH, IO 3 METOO
CTIHKOIO PO3BUTKY KHUTJIOBOrO OYAIBHHILTBAa B YKpaiHi 3HWKEHHS PiBHsS OaHKPYTCTB
OyZiBeNbHUX IANPHEMCTB IOLUIBHAM € 3alpOBaKEHHS JIEPKABHOTO PETYIIOBAHHA
JKUTIOBOrO OymiBHMITBA 3ale)XHO Big (a3 exkoHoMmiuHoro nukiIy. Bkasane
PEryJIrOBaHHs IIOBUHHO BKJIFOYATH 3aXOH LIOJ0 BIUIMBY Ha IOIUT i MPOMO3HUIIIIO JKHTIIA
Ha  ITICPBMHHOMY pPHUHKY  3aco0aMd  IpOLIOBO-KpenuTHOi,  (ickambHOI  Ta
AHTHMOHOIIOJIBHOT TOJNITHKM 3 METOH 30aJlaHCYBaHHS PUHKY 33Ul JOCATHEHHS
MaKCHUMaJbHUX 00CATIB peaizamii )KUTJIa Ha KOXKHIN (a3l eKOHOMIYHOTO IUKITY.
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H.JI. @eoyn

Tocyoapcmeennoe pezynuposanue JHCunuwjnozo cmpoumenscmea é Ykpaune e
KOHmeKcme IKOHOMUYECKOU YUKTUYHOCIU

Cmamps nocesuyena pazpabomxe KOHYenyuu 20CyO0apCmeeHno20 pe2yiuposanus
JHCUNUWYHO20 CINPOUMENLCIMBA 8 YCAOBUAX IKOHOMUYECKOU yuknuunocmu. Mcciedosano
BIUAHUE — IKOHOMUYECKUX — YUKIO8  HA — NOKA3AMENU  PA36UMusi  HCUTULHOO
cmpoumenvcmea 6 Ykpaune. O0O0CHO8AHA YenecoOOPAZHOCMb  20CYOAPCHBEHHO20
PecyIUPOSaHUsL ICUTUUHOSO CIMPOUMENLCINEA 8 YCAOBUAX IKOHOMUHECKOU YUKTUYHOCIU
U onpeoeneHvl €20 3a0auu 6 3AGUCUMOCMU OM Qazbl IKOHOMUYECKO2O YUKIA.
Ipeonooicen  OpueHMUpPOBOUHLLL  NepeueHb  Mep  IKOHOMUHECKOU  NOAUMUKU
2ocyoapcmea, Komopule MO2ym Oblmb peanusosamsbl 8 npoyecce 20CyOoapCmeeHHO20
PecYIUPOBanUsl  JCUTUWHO20 — CIMPOUMENbCMBd 8  VCIOBUAX — IKOHOMUYECKOL
YUKAUYHOCIU.
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Knrouesvle cuosa: ZOC_VO(IPCMBEHHOE pezynuposanue, HCUTTUULHOE
cmpoumesltbCme0, IKOHOMUUECKast UUKIUUYHOCHb

I.L. Fedun

State regulation of housing building in ukraine in the context of economic cycle

The article is devoted to the development of the concept of state regulation of
housing construction in the context of economic cyclicality. The influence of economic
cycles on the indicators of housing development in Ukraine is investigated. The
expediency of state regulation of housing construction in the conditions of economic
cyclicalness is substantiated and its targets are defined depending on the phase of the
economic cycle. An indicative list of economic policy measures of the state that can be
implemented in the process of state regulation of housing construction in terms of
economic cyclicality is offered.

Keywords: state regulation, housing construction, economic cyclicality.
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HNEPEAYMOBH PO3BUTKY JIIOACBKOI'O KAIIITAJIY B
BYAIBEJIBHIN I'AJTY3I

Y cmammi poskpusaemvcs 6nnué OCHOGHUX YUHHUKIE HA PO3GUMOK JI0OCLKO20
xanimany. Posensanymo ocHO6HI NOKA3MUKU PUHKY Npayi [K OCHOBHOI yMOGU
BUKOPUCTAHHA | PO36UMKY NI00CbK020 Kanimany. Tlokazano ponv po3eumky 1io0cbko2o
Kanimany y niosuwerni epexmueHocmi 6upooHuymea 6yoieenvHoi 2any3i.

Knrwuoei cnosa: n1oocvkuil kaniman, dyoieensna 2any3zs, Konyenuia 2ionoi npaui,
3aunamicme 6 Oyoienuymei, eKoHomiuHa aKmueHicms, 3apodimna naama 6
OyoieHuymei.

Beryn. B ymoBax riio6asizarii ta nepexoay 10 NOCTIHAYCTPiaJbHOTO CYCIiJIbCTBA B
VYkpaiHi akTyanizyroTbes mpobieMu (OpMyBaHHS TPYIOBOTO TOTEHI[aly 3 BHCOKHM
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