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I'/IOBAJIBHI IHBECT?IHIﬁHI TPEH/IA TA IEPCIIEKTUBHA
IHBECTHHINMHOI NPUBABJIUBOCTI YKPAIHU

Cmamms npucesiueHa O00CIIONCEHHI0 OCHOBHUX CIMOBUX [HBECTNUYIIHUX
mpendie 2024-2025 pokie ma ocobrusocmeil ix 6nau8y Ha 2100a1bHI eKOHOMIYHI
npoyecu. YV x00i 00cniOdceHHA  NPOAHANI308AHO  KIIOYO8I  NPUYUHU
mparcghopmayii iHeeCMUYIIHUX NOMOKIB, Y3A2AIbHEHO MA CUCEMAMU308aHO
CMamucmuyHi OaHi 3 ABMOPUMENMHUX MINCHAPOOHUX | HAYIOHATbHUX OJicepell, d
MAKoNC BUABLEHO NPOGIOHI MeHOeHYil U NepCRneKMUSHI HANpsaAMU PO3GUIMKY
ingecmuyitinoi oisnbHocmi y c8imosomy macuimadi. Ocobaugy ysacy npuoiieHo
3pOCMaHHI0 poi CMItIKUX nioxodie 0o iHeecmyeants, 30kpema Konyenyii ESG,
a maxoic po3eUMKY Yu@posoi eKOHOMIKU AK 00HO20 3 BUSHAUATLHUX YUHHUKIE
CYHAaCHUX THEECMUYITIHUX NPOYECIB.

Y cmammi nazonoweno na eadcnusocmi docsachenns 006e0eHUX eKON0THHUX
i coyianvbHux pe3yrbmamie iH8eCMUYIitiHUX NPOEKMIB, 3a0e3neueHHs NPo30Po2o
ma eghekmueHo20 KOPROPAMUBHO20 YNPAGIIHHS, WO CYMMEBO 6NIUBAE HA PiGEHD
0osipu 3 60Ky ineecmopis. Takodic niOKpecieHo 3pOCMAaHHA 4acmKu Yyugposoi
EeKOHOMIKU Y CMPYKMYPi C8IMosux iHeecmuyil, wo 3YMOBIEHO AKMUBHUM
PO36UMKOM  YUuPposux cepeicie, 30inlbuleHHAM NONUMY HA NPOSPAMHE
3abe3neyens ma 6npoeaoNHCeHHAM IHHOBAYIIHUX MEXHONO0IN ) PIHUX 2aTY3AX.
Busnaueno ocnoeni nanpsamu yughpogizayii ekoHOMIKU, a MAKOI’C AKYEHMOBAHO
yeazy Ha mMoOMYy, WO MNOECOHAHMA MEXHONO2IYHUX pileHb 31 CMIlUKUMU
NPAKMUKAMU 3HAYHO NIOBUULYE THBECMUYITIHY NPUBAOIUBICIb A2pOObIi3HeCY.

Oxpemuti po30in cmammi NPUCBAYEHO AHANIZY THEECMUYILUHUX Npoyecie 6
Vkpaini. Oxpecneno maiibinows nepcnexmugni eany3i 01 RIOGUUYEHHS
ingecmuyitinoi npusadIugoCmi 0epaicasu ma 3a3Ha4ero, wo Ykpaina eonodie
SHAYHUMU KOHKYDEHMHUMU Nepesazamu, 30Kpemd 6 dacpapHoMy CeKmopi.
Boomnouac mazonoweno, wo piseHb 3anyuenHs IH8eCmUYill 3HAYHOIW MIpOI0
3anexcums  6i0 NOAMUYHOI CMAOILIbHOCMI, MeMnié¢ NpPo8edeHHs pepopM,
MOOepHI3ayii eKoHOMIKU ma 30amMHOCME e@eKmUBHO BUKOPUCIOBYBAMU
MIJCHApOOHI (inancosi incmpymenmu. Takodc U3HAUEHO OCHOBHI PUBUKU, KL

42


https://doi.org/10.32347/2707-501x.2025.55(3).42-

. Gz 0

Hapaszi cmpumyroms NOMEHYIUHUX HBecmopie npu peanizayii iHgeCmuyiiHux
npoeckmis, nog ’azanux 3 Yxpaiunoro.

Kmwouosi  cnoea:  ineecmuuii, ineecmuuyiiina  npueadnugicmo,
ineecmuuiiina  dianvHicmb, IHeecMUUINHUI  npoyec, (QIHAHCYBAHHA
ineecmuuiit, pexkoncmpykyia i 6iOHO6N1eHHA, KanimanbHi iHeecmuuyii,
yugposizauin, npami inozemui ingecmuuii, azpoodiznec.

AKTyaJbHicTh AocaigkenHs. OCTaHHI POKH XapaKTEepU3yBaJINCh BUCOKOIO
TypOyJEHTHICTIO  CBITOBOI =~ €KOHOMiKa  CIPHYMHEHOIO  IAHAEMIEIO,
TCOMOJITHYHNMHU PU3UKAMU Yepe3 TPUBAKOUi BiiHU B YKpaiHi Ta Ha Bin3pkomy
CXOMi, 3pOCTaf0OYUM OOpProM, MOCTIHHMM HH3BKHM piBHeM 3pocranHs BBII,
EHEepPreTUYHOI0  KPH3010,  HEBIEBHEHICTIO Y QJiHaHCOBiﬁ CTIMKOCTI,
CTPYKTYPHHMH 3DYUICHHSMH B TOPrOBENBHUX Ta IHBECTHIIHHUX TOTOKAX,
TOpFlBeJ'II:.HI/IMI/I BilHAMHM Ta XBUJIOBUM ecpeKTOM TapudiB, a TAKOXK MOCTIHHUMHU
pi3kuMu 3MiHam¥u Ta HeBu3HaUeHicTio noituku CIIIA. Bee e 3ymoBHIIO BTpaTy
JIOBIOCTPOKOBUX MaKpOEKOHOMIYHUX OPIEHTUPIB Ha SIKI PUHKH TOKJIAIAIHCS
NECATHIITTAMH. TOX CBITOBa IHBECTHIHAa MIJIBHICTE Oemaii Oinplne
MEPEXOAUTh y HOBHU MaKpOPEKHM, IO XapaKTePU3YEThCA FJ'II/I6OKI/IMI/I
TpaHC(OpMAIiIMA 1 3MIHOK TIPEOPITETiB Bif ‘‘MacmraOHOCTI” 1o “‘cTiiikoi
e(heKTHBHOCTI” (TEXHOJIOTIYHI CIPOMOXHOCTi, CTIMKICTh Ta yIpaBITiHHS
PU3UKaMH).

Orusipg JiTepaTypHUX QxKepest. [HBECTUIIITHI TOTOKHU B3araji Ta, SIK OJIUH 3
iX BHIB, MpsMi iIHO3EMHI 1HBECTHIIi], IO € BAKJIMBUM YHHHUKOM CTa0iTBHOTO
€KOHOMIYHOr0, TEXHIYHOTO Ta TEXHOJIOTIYHOIO PO3BUTKY, CTHMYJIOM IS
CTBOPCHHSI HOBHX POOOYMX MiCIlb, MiIBUIIEHHS KOHKYPEHTOCIIPOMOXHOCTI Ta
BIIOCKOHAJICHHS YIIPaBIiHCHKUX HABUYOK, OyJIH JIOCHTIJPKEHI B poOOTax TakUx
HaykoBIiB: C.Tkanmenko, XK.Jepiit, H.Byrenko, X.Maxkenon, JI.Koctupxo,
K.Cepibpsix, O.Cepema, A.Tkauyenko, €.Ilnakcina, [.baank, C.MouepHuii,
A.3aropopniit, [.Bo3nrok, T.Cmosxenko, A.Ilepecana, C.3aiinesa, I.[lemimes,
C.Boiitko, I.JlTomaunHcbKa, I'.AtekceeBchbKa Ta iHIII.

IMocranoBka 3aga4i. MeTot0 CTATTI € aHATITHYHE JOCITKSHHS TII00aIbHUX
IHBECTHIIIHHUX TMPOIECiB OCTaHHIX POKIB, BH3HAYCHHS OCHOBHUX TPCHIIB
CBITOBOI 1HBECTHI[IHOI JiSUTbHOCTI Ta BHUSBJICHHS MEPCICKTHBHUX, IS
T ABUIICHHS 1HBECTUIIHOT MPUBa0OIMBOCTI YKpaiHu, ramy3eid. Takox Ha MeTi €
OOTpyHTYBaHHS KOHKYpEHTHHX IlepeBar Ta pH3WKIB JJs iHBECTOpiB B
arpocekTopi Ykpainu.

Bukisiag ocHoBHoro martepiany. B xxoBTHI 2025 poky B XKeHeBi BinOynacs
16-ta cecis Kondepenuii Opranizamii O0'eqnannx Hamiit 3 TopriBmi Ta
posButky (UNCTAD 16) mna Temy: «@DopMmyBaHHI MaiOyTHBOTO:
CTHUMYJIFOBaHHS  €KOHOMIYHOI  TpaHcopmamii A CHpaBeIUBOrO,
IHKTIO3UBHOTO Ta CTajloro po3BUTKY». OkpiM MaTepiayiB  OCHOBHOI
koH(pepenuii, UNCTAD onyb6mikyBana y 2025 poui KijJbKa OKpPEeMHX 3BIiTIB
TEMOIO OJTHOTO 3 SKHX CTald TIo0anbHI iHBeCTHLiWHI TeHaeHmii. et 3BiT
MICTHTh DS TPUBOXKHHX CHTHAJIB MPO CTaH IHBECTHIIMHUX IPOIECIB, IO

43



. Gz we

BinOyBalOThCs y CBiTOBIH ekoHoMmiui. Tak iHBecTHHii B 1H(QPaCTPyKTypy
CHOBUILHIOIOTHCS, a TIPOMHCIIOBI 1HBeCTUIT nepedyBatoTh mig TUcKoM. [Ipsmi
iHO3eMHI I1HBECTHIIi B OUIBIIOCTI 3aJMIIAIOTHCS 30CEPEHKEHUMH HAaBKOJIO
BIZTHOCHO HEBEJIMKOI KIJIbKOCTI KpaiH. [1]

CaitoBi mpsmi iHO3eMHi iHBectuiii B 2024 pomi ckopotmaucs Ha 11
BIZICOTKIB 1 IIe CKOpPOYEHHSI BiIOyBa€eThCsl APYruil pik nocmiib. HalicyTreBime
Oynn BpakeHI PO3BHHEHI EKOHOMIKM MpsAMi iHO3EMHI I1HBECTHII B SKHX
ckopoTHiHcs Ha 22% 1 B nepiry uepry nocrpaxnaia €spomna.(puc.1) [1]

W 2024 pik M 2023 pik

1,750
1493
1,200
1673
1,050 867 865
626
343 280 505 bt
750
807
250 182
439
250
0
Cait Po3BuHeHi €spona MisHiyHa Kpaivm,wo  Adpuka Asis
-11% EKOHOMIKM, Amepuka  pO3BMBAIOTLCS,
-22% -58% +23% +0,2% +75% -3%

Puc.1 Hanxomxenns I111 3a perionamu Ta eKOHOMIYHUMHU rpynamu [1]

[psiMi iHO3eMHI iHBECTHIIIT CKOPOTHIIMCS y OUIbI HiK mosnoBHHI kpain €C
3a3HaBIIM pizkoro maxiHas y HimeuuwHi (-89%), Icnawii (-39%), Itanii (-24%) ta
Opanii (-20%).

Y Jlatuncekili Amepuuni ta Kapmubcbkomy 0Oaceiini crioctepiranocs
NajaiHHSA MPSIMUX 1HO3eMHHX iHBecTulid Ha 12%. IIpoTe HOBI TpoexTH B
Aprenrtuni, bpasunii Ta Mekcumi moka3yoTs BiIHOBJICHHS iHTepeCy iHBeCTOpiB
IO PETIOHY Ta IEMOHCTPYIOTh 3pOCTaHHS JHHAMIKH Y BUPOOHUYUX CEKTOPAX.

B A3ii 3aranpHe CKOpOUEHHS NPSIMUX 1HO3EMHMX 1HBECTHLH ckiano 3%, a or
najaiHaA 1oTokiB 0 Kutaro csaraymo 29%. IHAis monpu CKOpOYEHHS 3aralbHHUX
MOTOKIB 1HBECTHI[I 3MOIVIa IOKAa3aTH CYTTEBE 30UIbLICHHS IHBECTHMIIl y HOBI
MIPOCKTH.
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Ha Bigminy Big iHmmx perionis, Adpuka npogeMOHCTpBaa pPEKOpPAHE
3pOCTaHHS MPSMHX 1HO3EMHUX IHBeCTHINN Ha 75%. B mepiiry yepry 1ie 3yMOBICHO
IHPPACTPYKTYpHUM METANpPOSKTOM B €THITI. AJile HaBiTh 0e3 ypaxyBaHHS I[bOTO
(akTy, MOTOKM MNPSIMUX I1HO3EMHHX IHBECTHIH 3pocau Ha 12%, 3aBasKH
THBECTHLIHIM pedopMaM Ta CIIPOIIEHHIO MPOLEAYp Ha BCbOMY KOHTHHEHTI.

CBiTOBUI1 PO3MO/LT IHBECTHILIH 32 raTy3sIMH Ta CEKTOPaMH IIPOMHCIOBOCTI €
He piBHOMipHUM. Haiibinpme mnamiHHA 3a¢ikcOBaHO Yy MDKHAPOIHOMY
NPOEKTHOMY (iHAHCYBaHHI, KPUTHYHO BAKJIMBOMY JUISl BEJIMKOMAcHITaOHOT
iH(pPaCTPYKTYpH Ta PO3BHTKY. MOr0 CKOpOUECHHS MPONOBKHIO GAraTOpidHmit
crnaz i cknano 26% B 2024 poni. B upoMy cexTopi HaiOinblie mocTpaxianu
HaMEHIII PO3BHHEHI KpaiHH.

A 0T TPAHCKOPAOHHI 3JIMTTSl Ta NMOIVIMHAHHA 3pociu Ha 14%, mpote
3aJMIIAI0THCS HIDKYUMH 3a CepeTHIN TOKa3HUK OCTAaHHBOTO AecATHITTS. Ha T
3pOCTaHHs TOJITHYHUX PHU3UKIB, PETyJSTOPHOTO KOHTPOJIO Ta rio0OabHOT
HCBU3HAUCHOCTI  BigOyBaeThCsA  CTPYKTYpPHHH 3CYB 110  BHYTPIIIHIX
IHBECTHLIHHUX CTpaTerii mpu LbOMY yTOIM Jenalli Oinblie 3MIIlyoThCs Ha
perioHabHI PHHKH.

3a gaHumu 3BiTy UNCTAD npo rnobanbHi iHBECTULiHI TeHAEHLT HalbinbL
TPUBOXKHMUM € MPOJOBXKEHHA MpoLEecy MOFipWeHHA CTaHy iHBECTULiAHMX
MOTOKIB Y K/IIOYOBI CEKTOPM, L0 MAtOTb BUPiLLAAbHE 3HAYEeHHA ANA JOCATHEHHA
Uinen cTanoro po3sutky. Y 2024 poui B KpaiHax Wo po3BMBatOTbCA iHBECTULT B
iHppacTpyKTypy cropoTunmca Ha 35%, ¢iHaHcyBaHHA npoekTiB y cdepi
Bi,HOB/IIOBAHOI €HEepreTUKM cKopoTunoca Ha 31%, y NMpOEKTax, MO TOPKAIOTHCS
BOAOMOCTa4YaHHA Ta CaHiTapii CKopoueHHA cknano 30%, a B arpornpofoBO/IbYMX
cvcTemax — Ha 19%. 3poCTaHHsA CrocTepiranocs vLle B CEKTOPi OXOPOHU 30POB'A
Ta ocBiTu. (puc.2) [1]

OxopoHa 340poB'A Ta OcBiTa
]

ATPOD 00 R ISl
_ _
w

-40% -30% -20% -10% 0% 10% 20% 30%

Puc.2 MixxHapoHi iHBECTHIIIT B KpaiHH, 0 PO3BHBAKOTHCS y CEKTOPAX IIUICH
cTanoro po3BuTKy 3a 2023-2024 poxw [1]
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3aranbHa TEHJCHLIS 3HWKEHHS OOCATY MNpSMHUX IHO3€MHHX I1HBECTHILII
MiAMTOBXYE I1HBECTOPIB OO BCe ONBII KPUTHYHOTO BHOOPY MPOEKTIB, IO
3aJI0BOJIBHSIOTH KpUTEpil CTIHKOCTI IOBEpHEHHsS BKIAAIB Ta TIapMOHIHHOTO
Oamancy pusuKy i moxomHocti. Takwil MiAXiZ Kae mepeBary TEXHOJOTIYHO
OpIEHTOBAaHMM 1 «3eleHUM» TpoekTaM. Y 2024 p. BapTicTh 3eJeHHX
o0utiranii 3pocia Ha 14% HaliOinbIe B cerMeHTi eHepreTuku. puc.3. [1]
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Cranui CouianbHi

3eneHui . cTanmm
PO3BUTOK Mmepexi
PO3BUTKOM
m 2023 672 206 166 8
2024 614 156 154 23

Puc.3 Burnyck o6uirariii 3a Tinamu , Mip. o [1]

Taxox 3pocrae 3Hauyniicte ESG-kputepiiB: iHBECTOPH BiIIalOTh MepeBary
MPOEKTAM 13 JTOBECHHMHU EKOJIOTIYHHMH 1 COLIAIGHUMH pPe3yJibTaTaMH Ta
e(eKTUBHUM KOPIIOPATUBHKUM YIIPABIiHHIM. [IpoTe iHBECTOPH, 30PiEHTOBaHI Ha
cucreMy kpurepiiB ESG, 9acTto CTHKarOTbCS 3 HECTauero IPOEKTIB, MIO0
BIIMOBIZAIOTH CYBOPHM CTaHAAapTaM OIHKH CTajoro PO3BUTKY Ta €TUYHOI
MIPAKTUKA KOMIIAHIH, sIKa OXOILIIOE IX BIUIMB HA HABKOJIUIIHE CEPEOBHUIIE,
couianbHy cdepy Ta SKICTh KOPHOPAaTHBHOrO yrpasimiHHs. Lle cTpumye
IHBECTHLIHHI TIOTOKM B «3eleHD» iH(pacTpykTypHi npoekTd. Tox Oimbiry
IHBECTHIIIHHY TPUBAOIUBICTE MAIOTh KOMIIaHIi, 0 3[4aTHI pO3POOUTH MOTIOHI
MPOEKTH. [3]
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World Investment Report-2025, sikuit npencraBuna UNCTAD akuentye
yBary Ha TOCHJIEHHI pousii IM(POBOi E€KOHOMIKHM SIK JBUTYHA 3POCTaHHS Ta
TpaHchopManii Mi>KHApOTHIX iHBeCTHLIN. Bce dacTime iHBECTHIIHHI TOTOKH
CIPSIMOBYIOTBCS B rajly3i 1 CEKTOpPU €KOHOMIKH 1[0 a/IalTyBaJIHMCh JI0 IU(PPOBUX
TexHoJoriil. Bukopuctanas mupoBUX IUIATGOPM UL 3aTyUCHHS KaIiTay
(imBectmatdopmu, KpayadaHIUHT), PO3BHTOK (piHAHCOBUX TEXHOJIOTIH,
AgTech, 1mTy4HOTO iHTENEKTYy, XMapHUX IIOCNHYT, IIIBUINEHHSI PO
kibepOesneku nanmx 1 nudpoBoi iHpacTpykTypu 30iIbLIyE IHBECTHLIHHY
MPUBAONMBICTh PI3HOMAHITHUX CEKTOPiB eKOHOMIKH. [2] BimbyBaeTbes mporiec
nepeopieHTalii iHBECTULIHHOT TiSUTBHOCTI 3 KITbKICHOTO Ha SIKICHUH MiXil, o0
0a3yeTbca Ha CTIHKOCTi, TEXHOJOTiAX Ta edekTuBHOCTI. L{udposi cexropu B
I[bOMY KOHTEKCTI 3MIITHIIIN ¢BOT mo3ullii y 2024 porii Ha 14%.

udposa exoHomika 30inpuIyeThCs mopiuHo Ha 10-12%, BHnepemkarodn
3poctanHs cBitoBoro BBII Ta ckitagatoum yacTky CTBOPEHHS BAPTOCTI B YChOMY
CBITI, M0 Mae TOCTiHUI mpupict. Ile 3pocTaHHS 3yMOBJICHE 30UTBIICHHIM
KUTbKOCTI [U(GPOBUX MOCIYr Ta IIJBUIICHHSAM IIONUATY Ha MPOrpaMHe
3abe3neueHHs. (puc.4) [3]
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M BapTiCTb 131 292 305 258 360

Puc.4 BapricTe OrosomeHux iHBECTHLIH Yy HOBI HPOEKTH B IMQPOBIi
exoHoMiIT, Mip. 071, 2020-2024 pokwu [4]
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Y 1mmdpoBy emoxy TEXHOJOTIi MPOMOHYIOTh Oe3iu IHBECTUI[IHHUX
MOJKJIMBOCTEH.

EBomromiiiHi  3MiHM  chpsAMoBaHi B 0iK CKIQJHHX, TEXHOJOTIYHO
IHTETpOBaHUX IJIaTGOPM JAIOTh HE TINBKM TOCTIHHHNA NPUPICT, ale W
MOXKITUBICTh TIEPEOCMHUCIICHHS 3araJIbIol CTPYKTYPH Taly3eH.

[MpoBimHuMu HanpsiMkaMy uQpoBizalii eKOHOMIKM Ha CHOTOHIIIHIN JIeHb
BBAXKAIOTHCS:

1. Ity4Huii iHTENEKT, SIKUH OYOJIOE CIHMCOK JiJEpPiB B TEXHOJOTIYHHX
iHBecTUIisfX. CHOTOAHI TEXHOJOTIi IITYyYHOTO IHTENEKTy Ta MAaIIMHHOTO
HABYAHHS BIPOBAJDKCHI B OUIBIIICTh CEKTOPIB Ta ramy3eil exkoHomiku. Lli
TEXHOJIOTil  MPONOHYIOTH  IHCTPYMEHTH, IO  JO3BOJSIOTH  JIOCATATH
Oe3mpereIeHTHOI TOYHOCTI B MPOTHO3aX 1 IMpolecax NPHHHATTS PIllICHb.
[Iporuo3yersbes, mo a0 2033 poky oOCAT BUPOOHHUIITBA MITYYHOT'O iHTEIEKTY
30UTBIIUTECA Y 25 paziB i 1e jumie 3a 10 pokiB. Y 3BIiTi mpo TEXHOJIOTII Ta
iHHOBAIlil 3a3HAYAETHCSA, IO INTYYHHH IHTENEKT MOXE MPHUIIBUALIINTA
nocsraeHHs L{inei cTasoro po3BUTKY, 3a0€3CUYOUN CHEPIeTUTHYHI MOTPeOU
PO3YMHOTO CLTBCHKOTO TOCIIOAPCTBA Ta CHEPTETUIHUX MEPEkK, ONTHMIZYIOUH
BUPOOHMITBO Ta JIAHIIOTH IOCTa4aHHS, MOKPAILIYIOYM BOJONOCTaYaHHS Ta
MichKe IanyBaHHA. OUiKyeThCs, IO ISl TEXHOJIOT1sI 3pOOUTh 3HAYHHI BHECOK B
€KOHOMIYHI TIOKa3HUKH. [4]

2. TexHomnoris mudpoBux ABIHHUKIB (IHPPOBUX KOMIH (iI3HIHUX CHCTEM)
JIeaJTi IIBU/IIIC CTa€ HE3aMIHHUAM IHCTPYMEHTOM 0araTb0oX rayry3cil BKIFOUAYH
OXOpOHY 3[IOPOB’sl, BUPOOHHUIITBO, MIChKE IUIAHYBaHHSA Ta iHIII. Po3mmpeHHs
rajgyseil 3acrocyBaHHS ~UU(POBUX JBIHUKIB BIIKPUBAE BEIUUE3HUN
IHBECTUIIIHHUI TOTEHIian ciM0io3y BUpOOHMIITBA Ta TexHOJOTiH. IIporHo3u
BKpaii ontumictiyHi: npotsirom 2024-2029 pokiB puHOK HGPOBHUX ABIHHHUKIB
3pocTte Ha 163,42 minmbsapaa qonapis CILIA, MpUCKOPIOIOYHCH 13 CepeTHbOPIYHUM
TeMIoM 3pocTaHHs 64,9% mnpoTAroM MNPOTHO30BAHOTO IEPioay. 3pOCTaHHS
TMIOITYJIIPHOCTI B CEKTOPI OXOPOHHU 3JIOPOB'ST BUAUIAIOTH, SIK OJHY 3 OCHOBHHUX
MPUYHH, 1[0 CIPUITUMYTh 3POCTAHHIO PHHKY IM(POBHUX MBIHHUKIB MPOTITOM
HACTYITHUX KIJBbKOX pOKiB. KpiMm TOro, mosiBa TEXHOJOTIYHOTO JBiHMKa Ta
MOsIBA TEXHOJIOTIT 5g MpH3Be e 10 3HAYHOTO IMOMUTY Ha puHKY. [13]

3. KBaHTOBiI 00YMCIIEHHs ChOTOJHI NepeOyBaroTh 1 CTajii MOYaTKOBOTO
PO3BHTKY, IIPOTE MAOTh 0AaraTooO0IIAI0Yi MEPCIICKTUBY 3 TOUYKH 30py MalHOyTHIX
IHBECTUIIIHHNUX MoOxiauBocTeil. IlIBuakicTte iX OO4YHMCIEHHS MOXE CTaTH
PEBOJIIOIIEI0 B TATy3sX OB’ s3aHUX 3 0a3aMHU JaHUX, aHATi3Y, PO3PAXyHKIB Ta
MozemoBaHHsA. OUiKyeThCs MIBUIKE 3pOCTAaHHA MTONUTY HA KBAHTOBI PIIICHHS 3
MOMEHTY iX BX0Jy Y a3y KUTTE3TATHOCTI.

4. FinTech. 3rimHo 3 HOBHM 3BiTOM Boston Consulting Group (BCG)
ta QED Investors rmobGanpHUil (iHTEX BCTyIae B HOBY CTaMif0 3pLIOCTI Ta
iMmmysnecy.  CekTop BHHMIIOB 31 CKJIQAHOTO 1HBECTHIIWHOTO CEepeoBHINA
CWIBHIIIMM, TUCHUILTIHOBAHIIIMM Ta 3 KPAIIUMHU MEPCHCKTHBAMHU 3POCTAHHS.
BCG Ta QED Haromomyrots, mo ¢iHTex KoMmaHii OinbIne He 3pOocTaroTh 3a
TIPABHIIOM «OY/Ib-AKOI0 LiHOO». oMy Ha 3aMiHy MpHIfIIIO cTae 3pOCTaHHs 3a
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SIKMM KOMIIaHii OIliHIOI0Th iHBecTopH. Jloxomau dinTex-cdepu 3pocnu Ha 21% y
2024 poi, BUMepeAUBINN Ha 6% TEMITH 3pOCTaHHS ICHYIOUHX I'PaBIiB y chepi
(inancoBux nocayr. LIITyqHN IHTETEKT MPOIOBXKYE 3MIHIOBATH Taly3b: 0arato
HOBHX (hiHTEX-KOMIAHIi HA PaHHIX CTaisIX PO3BUTKY BHUIIEPEIKAIOTH CBOIX
CTapIuX i OLTBIMUX KOHKYPeHTiB y BukopuctanHi 111, oco6mmBo 111 po3poOKu
MPOrpaMHOTO 3abe3meueHHs. TexXHOJOorii HACTYHMHOrO ITOKOJIHHS, Taki sK
areaTHud I 3MiHIOIOTH TpaBWiIa TPU SK B KOMEPINi, Tak i B yMpaBiiHHI
ocobucTimu ¢iHancamu. [14]

5. AgriTech. Tpanchopmariiss iHBECTHIIHHUX TOTOKIB, NPO SKYy MH
3raJlyBaJid paHimre (mepexix BiJ MaciuTadiB 10 SIKOCTi) Ma€ BaXIIUBI HACIIIKH
0CoOIIIBO TSI arpo0i3HeCy, AKAH 0THOYACHO MiITA€THCS KITIIMATHIHUM PU3AKaM
1 BIIKPUBAE BEJIHUKI MOXKITMBOCTI /11 TEXHOJOTIYHMX IHHOBAIIIH.

HoBwmii momtoBx riro0anbHOTO PUHKY arpoOi3Hecy 3yMOBJICHHH HIBHUIKHM
PO3BUTKOM TEXHOJIOTiH, 3MiHOIO BIOAOOAHbL CIOXHBA4iB Ta HAaraJlbHOIO
moTpedO0 B CTIHKHX MPOAOBONBYMX CHCTeMaX. BoHa 0a3yeTecs Ha
ciHepreTHuHOMYy e(eKTi BiJ TPhOX CHII: 3a0€3MEUEeHHI MPOIOBOILUOI OE3MEKH,
3YCHIUISIX CIPSMOBAaHUX Ha IOCSTHCHHS HYJIHOBHUX BHKHIIB Ta TEXHOJOTIYHUX
IHHOBAITISX.

3a mporHo3aMM, PHHOK arpobizHecy 3pocte 3 639,2 mupa nonapis CIIHA y
2025 porii go mpudauzno 900 mupa goaapis CIIIA mo 2035 poky. OuikyeTbes,
IO PHUHOK TIPHCKOPIOBATEMETHhCA 31 CEPeTHBOPIYHUM TEMIIOM 3POCTAHHS
omu3bko  3,5% mpoTAroM mporHo3oBaHoro mepiogy 2025-2035  pokis.
T'0710BHOO MPUYMHOIO MIBHIKOTO PO3BUTKY arpo0i3HeCy Ta arpOTEXHOIOTIH €
3pOCTaHHsI HaceJeHHs! CBITy Ta TexHousoriunuii nporpec. [7] ChoromHi rexrap
CLTBCBKOTOCTIOAPCHKUX YTiMb, MO paHime yTpuMmyBaB 2,8 ocolu, Termep
3MyIIeHUH roayBatu 5,6. 3a mporHo3amu, 10 2050 poKy HaceleHHS TUTaHeTH
JOCSTHE Maibke 9,7 MinbspAa, a e CYTTEBO 30UTBIIATH MOMHUT HA MPOIYKTH
XapuyBaHHs, KJIITKOBHHY Ta NajuBo. Arpo0Oi3Hec pearye, iHBECTYIOYM 3HAuHI
KOIITH B arpoOTEXHOJIOTIl: TOYHE 3eMIIEPOOCTBO, MiTKIIOUCHHS IaTYHUKIB,
PO3yMHE 3pOIICHHS, 010TEXHOJIOTIT, aHAIITUKY Ta XMapHi 00YHCIICHHS Ha OCHOBI
MITY4HOTO iHTenekty. 2025 pik rmokasas, 110 arpoOi3HEC 3HAXOIUTHCS 3apa3 Ha
mepeTHHi (iHAHCIB, TEXHOJOTIH Ta €KOJOTIl i CTae CTPaTETiYHHM CEKTOPOM
ri100aJIbHUX 1HBECTHIIIH, 0COOIHBO y KpaiHax i3 poarounMu rpyHTamu (YKpaina,
Bpaszumis, [axis). [10]

OueBHIHO, IO iHBECTHIlT y HU(POBI3aIil0 eKOHOMIKH MPHHOCATH 3HAYHI
BUTOJH Y BHUIJIAII MOKPAIICHOI iHPPACTPYKTYpH, BIPOBAIKECHHS TEXHOJIOTIMH,
kBasiikoBaHMx pobounx micip Ta iH. Ile mpusseno a0 Toro, mo 3 2020 poky
iHBeCTHLIT B IU(PPOBY €KOHOMIKY 30UIBIIMIINCH BTPHYI 1 HA CHOTO/IHI CKIal0Th
TPETHUHY BCIX HOBUX NMPOEKTIB. TOX Ay KpaiH, 0 MParHyTh MiIBUIIUTH CBOIO
IHBECTHLINHHY NpUBaOIMBICTb, BAXJIMBI HE TIJIBKM TNPHPOAHI pecypcH, a i
po3BHHEHa nu¢poBa iHPppacTpyKTypa.

IIpote, oxpiM oueBMaHOI BUrogu IM(pPOBi3alis EKOHOMIKM Ma€ 1 HEBHI
Henoniku. Lludpora iHPpacTpykTypa Ta TEXHOJIOTii CyTTEBO 3ajexaTb BiX
CHpPOBMHHM. BUpOOHMITBO Ta yTWmi3alis IOCTIHO 3pOCTal0d0i KUIBKOCTI
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MIPUCTPOIB TATHYTH 32 COOOI0 3pOCTaI04Ye BUKOPUCTAHHS BOAM Ta CHEPTii, 110 Ma€e
HEeraTHBHHY BILIMB Ha OTOYYIOUE CEPEOBHILE. 3BIT PO HUPPOBY EKOHOMIKY 32
2024 pik migKpeciTroe HaradbHy MOTpedy y eKOJOTiYHO CTIHKHX CTpaTerisx

uudposizarii.

omo VYkpainu, To BOHA HIKOMM HE Majla HAATO TO3WTHBHOTO JUTI IHBECTODIB

IHBECTHIIMHOTO KJIiMaty. A CbOTOJIHI

reoIOJITHYHA HeCTAOUIbHICTE CTala OQHICIO

3 HAMBKJIMBININX Tepenkosl. [loBHOMAacIITabHe BTOPrHEHHS TOTTIMOIIIO ICHYFOIH
npoOJIeMH Ta CTBOPWJIO HOBI MEPEIIKOM IOB's3aHI 3 BOEHHUM 4YacoM, a came: Opak
TIEPCOHATTY Yepe3 MPI30B Ta TIEPEMIIICHHS, Tepe0oi 3 eeKTPOSHEPTIEI0 Ta 3HIKEHHS
normty [ 15]. [HBecTHIIIIHA AKTUBHICT 3HAYHO CKOPOTUIIACS TIOPIBHSHO 3 TIEPIOIIOM JIO

2022 poxy, (pre.5) [12]
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[Hani HBY cBimyate, mo y 2024 poli NpurummB NpsSMUX 1HO3EMHHX 1HBECTHILiH B
YxpaiHy mopiBHsHO 3 2023 poKOM 3MEHIIMBCS Ha 4BEpTh. HaWripmmm € Te, mo
PO3IIISIAI0YN CTPYKTYPY IHBECTHIHMX IMOTOKIB JIETKO BIIEBHHTUCH Y BiJICYTHOCTI
HOBUX iHBecTOpiB. Bcee, 110 iHBeCTy€eThCS € peiHBECTyBaHHAM MPHOYTKIB BXKE ICHYFOUHX
1HO3eMHUX iHBeCTOpIB. 1le KOoMITaHil, 0 BKe JABHO MPAIFOIOTH B YKpaiHi, a TAKOXK Ti,
XTO IUIaHy€e OpaTH y4acTh Y MiCIIBOEHHOMY BITHOBJICHHI Ta PEKOHCTPYKIIiT KpaiHH.

3a manumu CBiTOBOro 0aHKy MpOTATOM HACTYIHHX JECSATH POKIB MOTpeOM Ha
BiTHOBJICHHSI Ta PEKOHCTPYKIIIIO CKIanatuMyTh 486 MimbspaiB nomapis CIIA, 1o
niependavae IOAATKOBI IOPIYHI IHBECTHIIIHHI 3ycHILIs Y po3mipi moran 20% BBIL. [16]

TpeTuHy BiI 3araibHOTO OOCATY IHBECTHIIIH MOTPeOyBaTUMYTh iHPPACTPYKTypa,
CoIiabHUI Ta BUPOOHMUH cekTopH (prc.6) [12], HaltOLTBIIN YaCTKH MPUITAIATUMYTh
Ha JKWTJIO, TPAHCIIOPT, TOPTIBIIO Ta TPOMHUCIIOBICTE Ta EHEPreTWKy. B mporeci
PEKOHCTPYKIIii eKOHOMIKM YKpaiHi BHpIIIaIbHE 3HAUCHHS MATUMYTh 1HBECTHINT Y
IHCTUTYIIHHI MEXaHI3MM Ta OIEpamiiHi MPOIeCH, M0 MiATPUMYIOTh
BITHOBJCHHSA ¥  ajganmranito  IHOPACTPYKTYp, Ta  MJBHIIYIOTh  iX
KOHKYPEHTOCIIPOMOJKHICTh BHKOPHCTOBYIOUH HOBI MOYKITMBOCTI B TaKHX TaJTy3sX, 5K
BiTHOBJTFOBAaHA CHEPIeTHKA, TEXHOJIOTT Ta BUPOOHHUIITBO.

HesBaxaroun Ha TIOCTifiHE PYHHYBAaHHS BiJJHOBJICHHX AaKTUBIB BiIOyJoBa BXKe
po3MoYanacs i OCTIHO PO3IIMPIOETHCS IHTErPYIOUH 3€/IeH] TEXHOJIONIT Ta LTl BCTYITY
110 €C 1151 3a0€3MeUeHHS CTIMKOCTI Ta cTajioro po3BUTKY. Y 2024 pori B DREAM 6yno
3apeecTpoBaHo 787 MPOEKTIB AEPyKaBHHX IHBECTHINM Ha cyMmy ToHam 60 MiTbsApaiB
nonapis CIIIA, npriaoMy 3Ha4HA YacTHHA (iHAHCYBaHHs OyJ1a HaJaHa MDKHAPOTHUMU
OpraHizalisMu, BKITFoYarodn MikHapo iHuil OaHK peKoHCTpyKiil Ta po3sutky (MBPP),
€Bporelicbkuii iHBecTHIIIHHNH Oank (€1b) Ta €Bponeichbkuii OaHK PEKOHCTPYKIIIi Ta
po3ButKy (€BPP).

OxpiM BimHOBICHHA IHQPACTPYKTYpH YKpaiHa Ma€ TMOTEHIlal s
MiBUIICHHS IHBECTHIIHHOI MPHUBA0JMBOCTI dYepe3 arpapHuii CEeKTop B
noegranHl 3 IT: Bemuki 0OCATH POMIOYHX 3€MeENb, JOCBiA BHPOOHHUIITBA
3€pPHOBHX 1 OJIIMHUX KYJIBTYP Ta PO3BHHEHA arpolpoMHUCIoBa Jiorictuka. [Ipote
BiliHa Ta MOB’sI3aHI 3 HEI0 PHU3UKW BIUIMBAIM i MPOJOBKYIOTh BIUIMBATH Ha
orepamniiiHy CIpOMOXKHICTh CEKTOPY W IHBECTHIIHHY MpHUBaOIuBicTh. OCTaHHI
AQHAJITUYHI Marepiayii Ta JIOKaJbHI OMISOM IIJKPECHIOTh SIK 3HAuHI
IHBeCTHLIHHI MoXuHBOCTI (MoaepHizamis, AgTech, mepepoOka), Tak i BHCOKI
PHU3UKH, TIOB’s13aHi 13 0€3MeK0I0, TOCTYIOM JI0 (iHAHCYBAaHHS Ta IHCTUTYIIHHOIO
HEBHM3HAUEHICTIO. [8] AHAJITHYHI JAOCIIUKEHHS CEKTOPY TAaKOX MPOTHO3YIOTh
aKTUBHE 3pocTaHHA iHBectuiiii y AgTech 4k cmoci6 migBUIICHHS
MPOJYKTUBHOCTI i 3MEHIIEHHS PU3UKIB, K B YKpaiHi TaK i B CBiTi BUiIOMY. [7]

CroroaHi cBiTOBi (hiHaHCOBI ycTaHOBH Ta MixkHaponHi nmaptaepu (World
Bank, EBRD, IFC, G7-iniuiaTiBn) HagaoTh (hiHAHCOBI IHCTPYMEHTH, TrapaHTil
Ta IIPOTPaMH IS BiTHOBJICHHS €KOHOMIKH YKpaiHU BIIJIOMY Ta arpOCEKTOpa, K
il CKkJIaJOBOi, IO BiJKpPHBAa€E KaHAIW JUIs MPHUBATHUX IHBECTHIIN i CHUTBHUX
npoekTiB. [HimiaTnBM CBiTOBOTO GAaHKY Ta iHII MAKETH IiITPUMKH CHPSIMOBaHI
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HA CTBOPCHHSA YMOB JUIA 3aJyYCHHS IPUBATHOTO KaIiTady B arpoCeKTOp Ta
iHGPACTPYKTYPHI MPOEKTH. [9]

Haauonm!m.e YnpaenitA HKynbypa Ta Typram
CepejoBMLLE | nicose rByxoHebe3neuHuMM 105
rocnoAapeTen 2.8 thakopamm 29.8 2,
1% % Oxopona 340pos'als.4
4%
PearysaHHA Ha
Ha13BMuaiHI cHTyawil
Ta LMBINBHUR 3aXUCT Qcsira [ Hayka 32.9
24 6%
0%
t0cTuwia Ta AepiasHe
YNpaenikxa 0.9
0% . -
CoujansHui 3axuct 38.9
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MiHaHcK | BankiBcba
EHepreTika Ta
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BuaobyeHa 0%
MPOMMCAQBICTD 67.8 )
12% CinbcoKe rocnogapcreo
55.5 Boaui pecypcn 10.9
11% 2%
BoaonocTauaHa Ta -
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2% NpOMKCACBICTb 64.4
12%
TpoMaaceHi nocayri 6.9 TenexomyhikaiiTa
LudpoEi TexHonori 5.9
1%
1%

Puc. 6. ITotpebu y BiHOBIICHHI Ta PEKOHCTPYKIIIT 3a cexTopamu, 2025-2035 pp.
mipa ponapis CHIA

Cepen roJIOBHHMX TpPEHJIB, IO BH3HAYalOTh 1HBECTHLIHHY NpPHUBAOIMBICTH
arpoceKkTopa Ciijl BII3HAYUTH HACTYITHI:

1.  Hudposizamis (AgTech) i mperuziiine 3eMiepoOCTBO — MOJIEpHI3aIis
00J1aTHAHHS, TaTYNKU, CHCTEMH aHATITHKH BPOXKA0;
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2. BeprukansHi pepmu ta CEA (Controlled Environment Agriculture)

3. ImBectuuii y 3aBoau mnepepoOKH, JOTICTHKY, 30epiraHHs Ta CTiHKi
JAHIFOTH [TOCTaYaHHs

4. PereHeparuBHI NpakTUKK 1 KIIMaTM4YHA ajanramis — KOHTPOJb
IPYHTOBOTO BYTJIEIIO, CHCTEMH 3POIICHHS;

5.  bionoriyni 3aco00u 3aXMCTy POCIHH

6.  Cexrtop Mamux Ta cepemHix ¢epMepiB — (iHAHCOBI IHCTPYMEHTH Ta
rapaHTii, IO MiJBUIYIOTh IHBECTUIIIHHINA TOTeHITIa. [8]

Tox YxpaiHi cmig mogdaty mpo BiKPUTTS CIEHiaTbHUX MOXITHBOCTEH IS
IHBECTOPIB B arpOCEKTOpi y BIAMOBIMHOCTI MO BUINE 3a3HAYCHUX CBITOBHX
TpeHIiB. B ormsany Ha 11e 0JHIM 3 KITFOYOBHX (PaKTOPIB 3pOCTaHHS iHBECTHIIIHHOT
npuBabIMBOCTI MOXXe craTh cTBopeHHs «AgTech-xabiBy», sk miathopm s
oOMiHy iH(oOpMaIi€ero 1 JOCBiIOM, TeCcTyBaHHS IHHOBallii B arpocdepi,
CTBOPEHHS Ta BIIPOBa/PKEHHS OCBITHIX NporpaM Majs arpapiiB 3 NUTaHb
IUPPOBHUX TEXHOJIOTIH Ta CTaIoOro 3eMiepoocTsa. [7]

BucnoBku. [IpoBeseHe NoCmiKeHHS TO3BOJISIE 3pOOUTH HU3KY BHCHOBKIB
AK TIPO Cy4YacHY CBITOBY iHAeCTHIiiHY MmisTbHICTE BIUIOMY Tak 1 TIpo
MEPCICKTHBH IHBECTUIIIHHOT AIsUTLHOCTI B YKpaiHi 30KpeMa.

CBiTOBa iHBECTHIIHHA NiSIBHICTH CTA€ T€XHOJOTIUHIIIOW, BUOIPKOBOIO i
criiikimoro. Y 2024-2025 pokax BOHa IEMOHCTpPYBaja 3CyB Bifl KiJIbKOCTI 10
AKOCTi: 1HBECTOpM WIYKAIOTh TEXHOJOTIYHO 3pidi Ta CTIHKI TIPOEKTH.
['mobanpHOIO IepeBarol0 BOJIOJIIOTH TEXHOJIOTIYHO OPIEHTOBAaHI 1 «3eJIeHD»
MIPOEKTH, SIK TaKi, IO BiAIOBITAI0TH BUMOTaM iHBECTOPIB, a caMe: € TAPMOHIHHO
30aJIaHCOBaHUMH 3 TOYKH 30Dy MAPUTETY PU3HKY 1 JOXOIHOCTI.

Arpo0i3Hec — OJIUH 13 KIIFOYOBUX CEKTOPIB [UIS iHBECTHIIH B YKpaiHi K y
2025 poui, Tak i B MaiOyTHbOMY OCKUIBKM IO€IAHY€E BEJIMKAN PHHKOBUI
MOTEHIIIAT 1 HaraJbHYy MOTPeOy B TEXHOJOTIYHINA MOAEPHi3aIllii.

[TepcrieKTHBH MOJANIBIINX HAYKOBHX JOCIIIKEHb 3yMOBJICHI BU3HAYEHUMHU
TPeHIAM{ 1HBECTHIIHHOI TPUBAOIUBICTI arpoceKTopa Ta IHIIUX CEKTOPiB
€KOHOMIKM YKpaiHu Ta HaJlaHUMHU PEKOMEH/IAIlIsIMHU, LI0/I0 iX PO3BUTKY.
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Global investment trends and prospects of ukraine's investment
attractiveness

The article is devoted to the study of the main global investment trends of
2024-2025 and the specifics of their impact on global economic processes. The
research analyzes the key reasons for the transformation of investment flows,
summarizes and systematizes statistical data from authoritative international
and national sources, and identifies the leading trends and promising directions
for the development of investment activities on a global scale. Separate attention
is paid to the growing role of sustainable investment approaches, in particular
the ESG concept, as well as to the development of the digital economy as one of
the defining factors of modern investment processes.

The article emphasizes the importance of achieving proven environmental
and social outcomes of investment projects and ensuring transparent and
effective corporate governance, which significantly affects the level of trust on
the part of investors. It also highlights the increasing share of the digital
economy in the structure of global investment, driven by the rapid development
of digital services, rising demand for software products, and the introduction of
innovative technologies across various sectors. The main directions of economic
digitalization are identified, and special attention is focused on the fact that the
combination of technological solutions with sustainable practices significantly
enhances investor interest in agribusiness.

A separate section of the article is devoted to the analysis of investment
processes in Ukraine. The most promising sectors for increasing the country’s
investment attractiveness are outlined, and it is noted that Ukraine possesses
significant competitive advantages, particularly in the agricultural sector. At the
same time, it is emphasized that the level of investment inflows largely depends
on political stability, the pace of reforms, economic modernization, and the
ability to effectively attract and utilize international financial instruments. The
article also identifies the key risks that currently restrain potential investors
when considering the implementation of investment projects related to Ukraine.

Keywords: investments, investment attractiveness, investment activity,
investment process, investment financing, reconstruction and restoration,
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